











proposed adding a new broker-dealer firm (Financial Northeastern Securities Inc. (FNS))
to replace Alvarez & Marsal, adding the Dreyfus Fund Family as a Mutual Fund sponsor,
adding Pershing as custodian holding the CDs and engaging Pershing to provide
software as a source for the IDC rankings of financial institutions.

e The decision to invest the Town’s U.S. Treasury positions through JP Morgan Securities,
is being made to diversify deposits to avoid excessive concentration in certain banks and
increase potential interest yield.

Upon a motion by Mr. Weisbrod, seconded by Mr. Duus, the BET voted
12-0-0 to approve the Cash Management Resolution to add additional
banking organizations and financial instruments in order to diversify
depositories and increase interest yield. Motion carried.

¢ Human Resources - Request for additional stipends for the Registrars of Voters -
The Chairman requested that the BET make an administrative correction to reflect the
intention of the HR Committee at its February 2018 meeting. The Committee and the
BET had increased the salaries of the Registrars of Voters by 2.5% in 2019 and again in
2020. Mr. Turner explained that a correction was needed in order to pay a stipend to
each Registrar for each Primary regardless of Party or Parties calling for a Primary as
opposed to the motion that was voted on by the Committee and as a result would have
paid only one Registrar if one Party called a Primary. Mr. Turner agreed that Committee
members would provide a Resolution to be voted on at the BET’s January meeting.

Chair's Report

The Chair wished the members of the BET a safe and happy holiday.

Approval of the BET Meeting Minutes

Upon a motion made by Ms. Krumeich, seconded by Mr. Ramer, the Board
voted 12-0-0 to approve the Minutes of the BET Regular Meeting held on
October 23, 2018. Motion carried.

Upon a motion made by Ms. Krumeich, seconded by Mr. Ramer, the Board
voted 12-0-0 to approve the Minutes of the BET Regular Meeting held on
November 19, 2018. Motion carried.

Adjournment

Upon a motion by Mr. Duus, seconded by Ms. Fassuliotis, the Board
voted 12-0-0 to adjourn the meeting at 7:42 P.M. Motion carried.

The next Regular Meeting of the BET will be held on Tuesday, January 22, 2019, at 5:30 p.m. in
the Cone Room.

The First Selectman’s Presentation of the Town’s FY2020 Budget and the BOE's FY2020 Budget
will commence on Thursday, January 24, 2019, at 6:00 P.M. in the Town Hall Meeting Room. A
Public Hearing will follow the budget presentations.
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Respectfully submitted,
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Catherine Sidor, Recording Secretary
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h K. Krumeich, Clerk of the Board

M K. Oberlander, Chair
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